. : \ o Phone: D44 - 2461 4791
E‘%’(ﬁ; ANANTHARUMAR, weon FCA., 04442108612
Chartered Accountant  Email: neananthakumar@gmail.com

Office & Residence : No, 10, Trustpakkam South, Raja Anaﬁ&a%&%pamm, Chennai - 600 028,

FORM10B
{Sec rule 17B)

Audit report under section 124 {b) of the Income Tax Act, 1961 inthe case of
Public Charitable Society or Institution

| have examined the balance sheet of Bharath Institute of Higher Education and Research, Office at 25,
Wahalingam Streel, Mahalingapuram,Chennai - 5000 034, {Pan No. AACABS765A) as at 31.03.2019 and the
Income and Expenditure account for the year ended on that date which are in agreement with the books of
account maintained by the said Institution. These financial stetements are the responsibility of the
management My responsgbmty is to express an opinion on these statements based on my audm

T eonducted my audit In accordance with auditing standards generai!y accepted in india. Those Standards

require that! pian and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, svidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles use and significant estimates made by managements, as well as avaiuaﬁng the overall
financial statement presentation, | believe that my audif provides a reasonable basis for my opinion;.

1 have obtained all the information and explanations which to the best of my knowledge and belief & were
necessary for the purposes of the audit. In my opinion, proper books of account have been kept by the above
named Institution, so far as appears from my exammatwn of the books.

In my opinion and fo the best of my information, and according to information given to us, the said accounts
given & true and fair view —

{i} in the case of the Balance Shest of the state of affairs of the above named %rastatuteon as on
31.03.2018,and

{ii} inthe case of the income and expeadiiura account excess of Expendsture over Income for ihe year
: endmg on 31.03.2018,

The prescribed particulars are annexed hereto.

Place: Chennal
Sate: 28.08.2018.
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BHAR ATH B\S’I‘}TUTL OF HIGHER EDUCATION AND RESEMCH
, CHENNAL 73 : :
Balance Sheet asat31.3.2018
Sources of Funds |schedule No.  JCurrent Year
unrestricted Funds
Corpus i 10,00,00,000
General Fund 2 16,2:1,9;24,511
Designated / Earmarked Fund 3
Restricted Funds 4
toans / Borrowings 5 87,89,97,3341
Secured '
Unsecured
Current Liabilities & Provisions B 36}86*?5,{328 ‘
- Total 17.36,68,86.873
Application of Funds
Fixed Assets 7 zzwaesz,e&,?&s} :
!nvgstmentsy 8
Llong Term 10,00,00,000
Short Term
Cu rrent Assets g 16,34,22,216
Loans, Advances & Deposits 10 2,11,82,64,907]
Total 17.36,68,86,873

SECRETARY
Bhoreth Institute of Higher Educetion & Research
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BHARATH INSTITUTE OF HIGHER EI}{,Q ATION :&"\};} %55&?1‘:‘3
CHENNAITS
income and Expenditure Account for the year er;;igr_i ‘31.&2(}}9 :
Schedule | Current Year
Total

income

Academic Receipts T 11 12,11,45,62,128}
Grants & Donations. . 12 ©112,55,10,870
income from Investments i3

Other Incomes : 14 9.92,97,768
Total {A) : 13,33,83,70.788
Expenditure

Staff Payments & Benefits 18 3,56,16,30,707
Academic Expenses ; 15 U ARS8 4B127
Administrative and General Expenses : 17 3,25,42,48,853
Transportation Expenses 18 F4,47.64,18]
Repairs & Maintenance 18 28.28.66621
Finance Costs 20 10435826
Depreciation 21 B 471,02,09,08)
Total {8} s : ; _ . : 12.32,34.81.406
Balance being Excess of Income over Expenditure (A8} 1,01,58.89 361
Transfer to / from Designated Fund

Building Fund
Others (Specify}
{Balance baing Surplus/ {Deficit) carried to Generel Fund o : 10158893811
5 ?,w e
,’L‘-\“\)w’;j:/,/
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Schedules to Financial Statements

Schedule - 1~ Corpus

Current vear

Opening Balance

Add: Contribution during the year

o 10,00,00,000

Less: Assets written off during the vear
Closing Balance T

- 18,00:00,000

Schedule » 2 - General Fund

Current vear

Opening Balance

15,20,33,35,150

Add: Contribution &aring the year

1,01,58,89,361

Less: Assets written off during the year

Closing Balante ~

Schedule - 3 ~ Designated / Farmaked Fund

16,21,82.24 511

Qurrent year

(pening Balance

1Add: Contribution during the year

i-Donations / Grants

i, Income frominvestments made of the fund

Jil. Accrued Interest on Investments made of the fund

v, Dther Additions”

Less: Wtilisation during the year

1. Capital Expenditure

- Fixed Assets

= {3thers

ii. Revenue Expenditure

- Salaries, wages, ste.

SRent

- other Administrative Expenses

Closing Balanze

Schedule - 4 - Restricted Fund

Current year

Opening Balance

Add: Cantribution during the year

L Donations / Grants

it. Income from investiients made of the fand

il Accrued Interest on Investments made of the fund

v, Other Additions’

Less: Utilisation during the year

i. Capital Expenditure

~ Fixed Assets

< Others

il. Revenue Expenditure

- Salaries, wages, ete.

- Rent

+ pther Administrative Expenses

Closing Balance




)
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Schedule - 5 - Loans / Borrowings o Current year

iSecured Loans.

from Banks
“a& Term losns :
~Interest accrued and dus
“ b, OtherLoans '
_=interest accrued and due

From Financial Institutions
a. Term Loans
- interest accrued and due

b Other Loans
- Interest accrued and due

From others including Sponsoring trust

insecured Loans

From Banks
2. Term Loans
~interest accrued and due

e Dther Loans
“interest accrued and due

From Financialinstitutions
a. Term Loans
~interest accrued and due
b, Other Loans
«Interestaccrued and due

From others including Sponsaring trust g 27,88,97,334
Total Gl ' 87,88,97,334,
Schedule - 6~ Currént Liabilities and Provisions Current year

1A, Current Liabilities

1 Deposits froby Staff
2, Deposits from Students
3. Sundry Creditors. ‘ o e 9.01,57,990
4, Advances received SR :
5.interestaccrued but not due on Loans
6. Statulory Lisbilities ,
7, Other Current Liabilities ‘ 7,85,17,038
a. Salaries '
b. Receipts against sponsored Projects
¢. Receipts against sponsored fellowships and scholarships
CdoUnutilised Grants
e. Dthers

B. Provisions

Total

16,86,75,028
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Schedule - 8 - Investments ~ . Current Year

Investments from Earmarked / Endowment Funds
- Government Securities '
=~ Approved Securities

| - Shares, Debentures etc.,

- Others

investments Others
~ Government Securities
- Approved Securities

{ - Shares, Debentures etc.,
- Others ' : S 10,06,00,000

Total : ~10,00,00,000

Schedule -9 - Current Assets Current Year

|Stocks
- Stores & Spares
- Publications ‘
"~ Loose Tools
- Others

Sundry Debtors
- Dabt Dutstanding for more than 6 months
= gthers

Cash & Bank Balances : 16,34,22,216

{Cash in hand ‘ : :

Total

Schedule 10 - Current Assets “Current Year

“IAadvances to empioyees %
Advance recoverable in cash or kind for value to be received
Prepaid Expenses ' S .
Deposits ‘ 28,39,59,206
Income Accrued ‘
Other Receivables
- Debit balances in Sponsored Projects
- Debit balances in Fellowship & Scholarship
- (3rants Recoverable

- gthers 1,82,43,05,701
Claims Receivable S 2 ‘

Total ~ 2,11,82,64,907




Schedule - 11- Academic Receipts

Current Year

FEE FROM STUDENTS
Academic SR

- Tuition Fees 7,01,97,60,827

- Admission Fees ' 54,59,16,738

- Registration Fees 32,17,82,043]

- Alumini contribution : 45,17,59,921)

- Fee from Executive Development Programme 2,31,88,210

- Earnings from Patents 59,02,930
Total {A) 8,36,83,10,668]
Examinations

-~ Admission test Fees

- Annual examination Fees 1,12,43,60,213 ;

- Marksheet, Certificate Fees '27,13,13,051
Total {B) 1,39,56,73,263
Other Fees :

- identity Card Fees 7,91,93,648

- Transportation Fees 85,22,60,213

~ Hostel Fees 80 78,18.170

- Other Miscellneous Fees '31,39,86,738
Total {C} 2,15,32,58,768
Sale of Publications g

- Books Sales 18,95,98,550

< Prospectus efc., sales 77,20,880
Total (D} - 18,73,19,430
Grand Total 12,11,45,62,128
Schedyla =12 - Grants and Donations

Current Year
{Government

- Central

- State
Welfare Bodies / Institutions 50,48,81,580]
Dthers for Research 62,06,19,290

Total

1,12,55,10,870




~ Schedule - 13 - Income from Investments

interest income

Current Year

Income received from each fund

Income Accmed

Others

Total

 Schedule - 14 - Other income

Current Year:

Aclncome from Land & Buildings

1. Hostel Room Rent

H2:license Fees

{3 Hire Charges

4.Electricity and Water Charges

Total

B.Income from Holding Events

Gross Income from Annual Events

Less: Direct Expenditure related to the Annuai éuents

Gross Income from Educational Tours

{ess: Direct £x;3endrtura related to educatmnai teurs

Others

1Total

C.others -

{1, Income from Consultancy

9,82,97,768

2. Income from Rovalty.

3. Miscellaneous Receipts

4. Others

Totsl

9,92,97,768

Grand Total




Schedule - 15 - Staff Payments & Benefits

, Current Year |
Salaries and Wages 1,76,32,54,300|
Allowances and Bonus ol

{Contribution to Provident Fund 2,11,59,052
Staff Welfare Expenses .  61,67,94,952|
Retirement and Terminal Benefits 1,16,04,22,404
LTC facility o
Medical Facility
TA /DA
Others
Total 3,56,16,30,707
Schedule - 16 - Academic Expenses G

ST “iCurrent Year

Laboratory Expenses/ Research Expenses '38,83,44,550
Seminar / Workshop ‘ 11,72,93,400
Payment to visiting faculty 4,98,35,417
Examination 11,61,05,498}
Student welfare expenses - 10,84,08,121
Admission expenses 9,02,89,095!
convocation expenses - 4,76,01,306
Publications ; 15,75,24,205
Stipend / Merit Scholarship 1,37,16,94,048,
Subscription Expenses 3,02,26,240
Patient welfare expenses 49,88,50,476
Alumini function 4,32,76,748
Department expenses including laboratories 1,12,03,97,024
Other { Specify) : & 0

ATotal 4,08,98,46,127
Schedule - 17 - Administrative and General Expenses , :

: ' : ' Current Year
Electricity and Power 32,20,09,464
Water Charges 9.69,27,298
insurance 20,14,45,377
Rent, Rates and taxes. 7,73,79,296
Postage & Telegram 1,36,73,688
Telephone and Internet Charges 1,05,34,948
Printing and Stationery 68,07,96,139
Travelling and Conveyance Expenses 43,94,29,306
Security expenses 7,70,58,935
Hospitality B 287,05,078

Professional Charges

3,16,78,680

PSR




- {Advertisement and Publicity 76,61,52,137
Others 1,74,58,505
Total  3,26,42,48,853

Schedule- 18- ‘i‘r&nsporfaﬁon Expenses

, Current Year
Own Vehicles running Expenses 47,14,37,386
Own Vehicles repairs and maintenance 14,10,58,258
Own Vehicles Insurance 13,17,48,547
Rent / Lease expense for vehicles 0
Total 74,42 44,181

Schedule - 19 - Repairs & Maintenance

Current Year

1Bullding 110,63,06,880
Furniture and Fixtures 1.53,11,995
Plant & Machinery 5,67,15,245
QOthers £,45,32,500
Totat 24,28.66,621
Schedule - 20 - Finante Costs
i : Current Year
1. Interest on Fixed Loans '
Zuinterest onotherloans
3. Benk Charges 1,04,35,826
4. Others
Total

1,04,35,826







